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Abstract

In this paper, the author aims to clarify the characteristics of economic
situation and foreign direct investment (FDI) of Thailand before and after
the flood in 2011, using the statistics of national accounts and figures of
Board of Investment of Thailand (BOI), supported by the balance of pay-
ments (BOP) statistics. Among them, features in Ayutthaya and Pathum-
thani Provinces are focused on. The findings of this research are as follows.

Firstly, Thai economy faced stagnation in the fourth quarter in 2011, due
to the decrease of the manufacturing production, while it turned to rapid re-
covery in 2012. However, the damaged provinces continued to stagnate par-
ticularly in the manufacturing sector.

Secondly, the author analyzed the figures of BOL They show that some
portion of plants moved to other provinces, although many plants decided to
stay at the damaged provinces. The dispersion of the investment projects,
together with the time to be needed for recovery, can explain the delay of
recovery of production in the damaged provinces.

The author thirdly analyzes the detailed figures of BOP. The increase of
the FDI (BOP basis) in the fourth quarter of 2011 can be explained by the
shift of lending to capital by parent company in Japan. On the other hand,
decrease of the FDI (BOP) in 2012 can be explained by investment by bor-
rowing, retained earnings and insurance.

These results of this research can be a material to discuss on the future in-
dustrial location in Thailand. While the importance of industrial location of

two provinces remain, some industries can be shifted from this region. Under

717



BriaResamiE 2455 25 (2015)

the progress of strengthening of the economic linkage between neighboring
countries, the role of the damaged provinces in the industrial location will

change in the middle term.
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£1 EFEOY A OREFEESR (B %)

(1) Wik
N . PR TETTL e
DI
2009 -2.3 1.3 -2.7 -6.1 0.0 -9.2
2010 7.8 -2.3 8.8 13.9 5.1 9.4
2011 0.1 4.1 -0.3 -4.3 2.9 3.3
2012 6.5 3.8 6.7 6.9 6.6 13.2
2013 2.9 1.4 3.0 0.1 5.2 -2.0
2011Q1 3.2 7.6 2.8 1.7 3.6 9.3
Q2 2.7 6.7 2.4 -0.1 4.5 4.1
Q3 3.7 0.5 3.9 3.1 4.6 3.3
Q4 -8.9 1.6 -10.1 -21.6 -0.9 -3.6
2012Q1 0.4 3.4 0.1 -4.3 3.5 5.2
Q2 4.4 1.8 4.7 2.8 6.2 10. 2
Q3 3.1 8.3 2.7 -1.1 5.7 15.5
Q4 19.1 3.1 21.2 37.0 11.3 22.9
(2) BTN
GoP me | owmr [ [mEm
DI
2011Q1 3.8 16.2 2.0 3.6 1.0
Q2 -0.8 -7.1 0.2 -2.5 2.1
Q3 3.3 -1.0 3.9 6.9 2.0
Q4 -10.6 -4.8 -11.5 -23.9 -2.9
2012Q1 11.3 5.1 12.3 23.8 6.0
Q2 3.0 1.6 3.2 3.1 3.3
Q3 1.7 -2.9 2.3 2.3 2.3
Q4 3.8 1.0 4.2 5.1 3.7

(7#) NESDB [Gross Domestic Product Q1/2014] X ¥ ## /1%,
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— T, BREEGEHERE 2 T, BHORNREELZ RS L, #2058
D, BIROZ L oHRIE L ZNDANOHIE TR > 72 IR S b,
TEMMMAEREEICE S 7272y VIR, by A5 21T, TEERED
15% L @A L, BPRAEEDNISR DM LR o7z X 51T, fidbigh K X
CIHAEIZ I A 5 7220124R 12 B\ T B SEIZ M3, IS8 v A9 Z /T
139. 2% L I EMERE LWL LY, TZIXEDLABEOWA & 7572,
ZORER, BRNBAEREZ, 727 YEIEHFEKEE EAl-723 00, WEEE
b LEIFEENIHNT WD, &k, BEEDAOERE, 201245121 H1E
Iy, 13 Z20104E O KEEICRR L T %,

DX, BELAMEIZBWTIE, 20114 IS4 EIREIASE B IAAZZ T
T, Z AR HIEID - 7220124E 12 B W T, BIEREOAFED RIE D
EN, BEOEESRICIZZ E bR 5,

F2 JRIEHERIC L 20K 2 R o R
(1) W RHpE

2009 2010 2011 2012
L -3.8 13.2 | -15.3 -0.2
T -13.0 13.7 | -15.0 1.6
NEw Ay = 8.6 127 | -15.7 -2.1
B S UL LAY -0.7 7.1 1.7 7.7
(2) HE3E
2009 2010 2011 2012
B S -4.9 155 | -17.5 -4.9
TLEY -15.3 156 | -18.9 -1.4
REw LY = 12.2 155 | -15.6 -9.2
He UL LAY -3.1 10.7 -2.5 8.9
() BB, B DIANE, 200245 % HLift & 92 FEMA R L
EbTz b Oh b EFHE,

(&#}) NESDB [Gross Provincial Product |
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Thb, EBRICIK, FOMEMRETVWLIIDEEZLNLD, 9 LKL
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RfelF 7z FAUTK L, 20124013 R, BB L D RIFICHINT %, 20104
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HDT, ZOHRNOHTOWMMTH -2 E2HZLHTES, L L, 2013
FIZ VS ZAMODPTIT B A2 e nbEZ L E, WEHE L ToRNEm
EH 2L, RN EHERE 2% ) KEED? S 0RO -0 OHED

4 20114ED HARD S OB E D KIEICHIIN L7201, HHARKEK O L)
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F#3 SEED Y 4 NOEHERE DRI
2008 2009 2010 2011 2012 2013

‘ Ees 1,253| 1,003 1,566]  1.653]  2.262| 2016
RGN

&0 | 499,727| 281,385| 491,279| 449,699| 983,941|1,027, 347

o Ees 838 614 856 904| 1,357 1,224
HHEXE

&0 | 351, 142| 142,077| 279,233| 278,447| 548,954| 478,927

Hakmbo | 1 324 243 342 484 761 686

R | 4% | 106,155 58,905| 100,305| 158,968| 348,430 290, 492

KRB AT (2 H) |2, 492, 3322, 181, 8212, 499, 3112, 769, 018 |3, 245, 9253, 180, 865

() EEEEIL, BOUC X ZKGEN—AZEE L2 0, R E AR E R EE
N=2Db D, HHFOHALIZI00)7/X—Y BOI, NESDBD#K A —LX—T X )&
30

—EREFAELZEEZONL, ZNTIE, 20124E 14T bz FE DI 12
EDL) BREEFRINIZOPEBIELTAL I LT S,

BOIOHFEHKED ) b, B LU HARMBEDORE 2 LT 50 2 L I2EE
L, ZNENDOIAEERIIEDD Y 2T 2R LIZONELTH D5 FTIE
DEEWBDOY =T 2RbE, HHE2RDHI L, 72y VIRIIKEEAKRTS ~
10%DY =7, AREFEOFHEDHTIXISBHIHED Y 2T & >Twh, 72,
ISRy Ay ZIIEAERT S Bk, HRBEOHTIET7~10%DY =T &%k
TBY, 2EA2HDbEL L, &KTI0~15%, HREFEOH TIX25%HIH D
T T CTHEWNEZEL TWb,

ZTF LT, THEOEESHED Y = 7L, 727 YEIIEERT1 ~10%,
HARMEDHTIL6 ~40% LIRDIAL, /Sy A7 ZBH2KTL~10%, H
REEDOPTIEII~15% LIESDENRONL, TOMR, I 2R TEDLE
Ty, Z2FRICEDE Y27 T1~20%, HREFEOHTIZI0~45% & %> T
%o WESHIL, BEITN—YORHELL L HLHT, BIZIF2013HI2T 7 F
VTYVERTRBEIN Ay FOTaY 27 MI30EAN—VIELTBY, &

6 BOLX, F—2X—VTEHEHITELIZEZMF) AL ERELTVEY, ZThzd
FILTORTLLIAIMIE LTRAEL TV AIEFIIE RS RVWDT, ZI Tk
H4FE L OB LG U 22w,
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£4 HEEREDOY 27 O (BOUKAN—R)

(1) %
2008 2009 2010 2011 2012 2013
EEIN 11.7 12.0 13.8 13.8 14.8
B 2 I
H % 21.6 23.8 26.5 24.2 25.7 24.1
EEIN 7.4 5.3 7.7 8.2 9.7
V=S ad
H % 13.8 13.7 16.6 17.2 18.0 16.5
£ 4.3 6.7 6.1 5.6 5.1
JAT N VAR =N |-
H% 7.8 10.1 9.9 7.0 7.7 7.6
- £ 88.3 83.0 86. 2 86. 2 85.2
FE 2 B DIAE
H% 78.4 76. 2 73.5 75.8 74.3 75.9
(2) 4%
2008 2009 2010 2011 2012 2013
21k 1.4 2.5 19.5 6.2 7.1
#e 2 A
H % 9.7 35.4 44.2 14.8 26.9 22.7
EEES 0.8 1.0 9.2 5.5 4.3
T X
H % 6.4 21.2 38.5 11.6 16.8 19.7
EEES 0.6 1.6 10.3 0.8 2.8
AN N VD et 1=
H % 3.3 14.2 5.7 3.2 10.1 3.0
B EEES 98.6 97.5 80.5 93.8 92.9
FE 2 DAt
H % 90.3 64.6 55.8 85.2 73.1 77.3

(&) BODKF#MERT & ) HEFEIK

LOEXNKEL LD, BUTHME, 20104E IS RBE 270 Y = 7 b3
B 2L KRB ENT 72D EZ bNL, COMEEET DL, HEEH
DIFEREAGVEZEZ HBEL LTIE, AU TREP LIRS TEZ DL
EZibhs,

Z 2 THKHIHRORNE EET 5 &, EHEEEDOREIDKIFIIEE 2 7220124°
IBWTH, BE2EOHEMHRROY 2 TIHIFEALEDLT, M v
EThHb, WEEHOY 27 TRDE, ST, HRAEeEEoHTIERN
LTWaA, KDY 7 DI ZoTHED, FITEWI 2T &% 5T
WB DI TIE RV, T2, HESFEEMFETH - B EH TR T
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FRICH Y o 2RI o e 2o 72,

BKEMBO Y =7 OB E K ROLE L L THRICRE 2R SR,
EHEE SR TOMEAE, 725 YIEA2010~124E12 0 TA &y TB b,
Nh oy Ay BB 20114EIZ T THo72b DD, ZORHIHD2010, 20124E % 3
6L EZEDLo> TRV, HREEICLZEEKETRTHIEMT, 725 YR
132008~ 134T C—HLTFa vy 7Y BRIk 2 E2 BT TBY, fb»
2% BB 20114EIC 6 IC o2 b DD, FDHiHD2010, 2012~134E1% 5 4
Lo TBY, FET-EBLTWAEEZDLILNTEL), T2, K 2ED
NEAZ 7207 T <, RO = 7 b REREMAIRE TRV ELFHTH S,
EEREERTIE, FREIT2UBHTWwiFa vy 7RV aszige 1
WMEZRLIZE V) OFHIZOLBET, 3MDT I VIS ZONEAN % Mk L
TWwbo 72, HREFICLZEHEKETRTH, F3 v 7 ) Bas 1 & fEF:
LTBY, 53 /EN2010FELIE NS T 72 5ZHRWTT7 27 YR 3 A0S
Bolel bbThLEbe LTHEINLRETH L, B, sEMARITE
ToTWARWwDS, HRMEIMEDL S DG & MR TREEOY 2 4 PATKE
W, NraZzERL Y b TEFMSERT ST a TV, T YE S
GVEADEED Y 2 THEL o TVAbDEEZONDL, B, HR1EE
DM LU0 ALK LTY, FIZLoTIESD2ERHLD00, FRIZHM
WA E ST e WX (I E TR (AN

CH LB E2ERT 272012, HEKEORMEPREDIIZERL TS
DHE D D22, Herfindahl (1959) 12X 0, GO BELEESVERT/HN—
TA YT VIRBERE L. ZoEME, SEONSLY T2k E LA
HE2bDICE DIERENAIEET, wemboga1E1, ESEHHT%OY
FlZ0ESLIDTH L, T2 T, MIBOMEEASVERTIHES LTH
W, FBBOBERICERT S22 LICX), HEREOETESVDSEIZT 5,
RIS RESES THY, TNk s L, BEHEEESE, HORMEFEICX 2EER
HOWTNY, ZVDEBEIHLbOD, ERMICEENGEZXEZRLTED,

7 20084E220%, 20094F120%, 20104F190%, 20114F170, 20124F240%, 20134F18M%
DT, PREZRCEETHOGHEIEATHDL E VW) Z EFHFNTIES
Wiz < vy,



BEREA RS S2AEH 25 (2015)

#5 FEOSHMBHOETIHTB1N—T 1 ¥ ¥ —IVIER

2008 2009 2010 2011 2012 2013

% | 0.095 0. 085 0.073 0. 080 0.078
iy

SH | 0.192 0.161 0.115 0.071 0.099

% | 0.128 0.138 0.122 0.138 0.131 0.134
EESES

SH | 0.197 0.170 0. 209 0.191 0.142 0. 169

(1£) BODKEEMERT & ) HEFH/FIK

Al ld, FHPEATVDLED, HEVRTHPEATHEEW) LR
MRS HHDRBEINLZ V. oT, N—T71 Y F—VIRETRTY, ik
DFEEL2014EZIZ S AT, EEEEOVHBBEICELIIR O Z0wE W)
ZENTELI,

Dbk ehs, RRBERIZERTH, ROZENERLTHL). T4b
B, TR 2 Z 7203725 Y, N Ay Ol TH5
B, ZIHh O OBEBOLEIIFITHEIILIER L2 ) BRI SN o
720 WIZ, WROAEFERKE L TORFNZRY Y 2o0F, [ TOHEMZ Wi
L7eEAREBICLZ W E W) RABBE SN VEFT) I ENTEIIH, 2
o, Byl (2013) REFl (2013) Z& ESHEL T2, #HIEL72% <
DAZFEDE Ui THEZ#ED L —)T, —HORIETS A EHHNOR ORI
B L CHEOHMEZ HIEZ) L T2HEBHL L0 NEEEGNTH S,

5. BAROEBINZRE D 5> BE T 3 EHREDRH

0124EDOEHEIEICBWTHERA, FHRICET 20820 THAHH T LA
DVRUEAO DS, BifiCTRIZEBY, HEOVHIZE W TRICH SR I L
Lz woBlRRE OGN h o7z THE, ZOREZTERLE, Hzh bk
KBEE» S DOFIIZH T 2B 132, ZNUF»HHED SN TWD, HAZ
Z LD LT HIPE DB > THBEREFER I NI LD X HITHS
2Ly TED, TITAEMITIE, EBBIGEIN—ZXTOREF $FICHADRERIL
AR A Z LX), ZOMOBEEKEOREAEBGEEL, W OBEEKE
LM ERICTZ20DTHL I LERE) /I, B, TITIE, HAR
THRRRELTOBEBIGE T — 7 N=2A» 685 h 285 %, BOIOMiE 4
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b D720, W=YR=2AWHT L, TOMENEE TH b,

9, HAROEBIEHE 2 R CROISRNM < DiE, 20114EICHAR2S 7 4
ANOEFEE (BOP)2SKIEIZHM L, 20124E 12 KIFICRA LTV B TH %,
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#6  HAD S RAFEBEINE Eoxt & £ Eidek
(HAL N —)

EHERE

F—E R B T Fofye | (BEE) +

US| BRI | B | (&R + (%E) &2 | B (&

Bz 1t af) N Came) | #) + IR

B/

2009 -1 | —4,262 | —4,258 - 550 - 558 183 -377
2010 12 | —5,260 | —5,342 -713 -716 106 -597
2011 -5 | =7,147 | -7,164 | —2,131 | —2,130 16 -2119
2012 -268 | —8,317 | —8312 -169 -181 | -864 -1,313
2013 -77 | —8,917 | —8,909 | —3,189 | —-3,190 | —542 -3 808
2010Q1 2 | —1,553 | —1,553 - 202 - 202 55 - 145
Q2 2 | -1,775 | —1,85 -221 -221 -71 - 289

Q3 1 | -1,414 | —1,411 -136 -139 142 5

Q4 6 -520 -523 —-154 -155 -19 -168
2011Q1 3 -130 -129 -159 -159 -37 -193
Q2 2 | —2,370 | -2, 370 -190 -191 | -682 - 871

Q3 -1 | —-2,243 | 2261 - 273 -273 -11 - 286

Q4 -8 | —2,405 | —2,404 | —1,510 | —1,508 747 - 769
2012Q1 -151 - 686 - 685 742 737 | —490 95
Q2 =59 | —5,049 | —5,049 - 349 -355 | -326 - 741

Q3 -42 | -1,369 | —1,365 -159 -159 206 4

Q4 -16 | -1,214 | —1,213 - 403 -403 | -252 671
2013Q1 -38 | -1,789 | —1,788 -196 -196 | -262 —496
Q2 -24 | —-1,673 | —1,673 - 362 -364 | —136 —-524

Q3 -12 | -1,750 | —1,743 - 292 -292 78 -226

Q4 -3 | =3,706 | —3.706 | —2,338 | —2,337 | —222 -2 562

(F) HEBENCEOKHE 07— 1%, [HRGFUTRERGIET 7 — 2 g4 v L0, &%
L — MZADB [Key Economic Indicators 2014] XY Zh2Ehy s ya— KL,
eI

B E (BOP) OMMICE-Y, #Z2h&iHH L TkiikE 17 21X
E#ERE (BOP) 3WA L2 8i2%25" DEORIZEELT, Elzkk?{
DH D EBSNEZ OB Z 778 L THh b

11 19964FE L D, 29 WV IHRNITETEN TV 5,
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