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ThHBERRD', ZOBBERFTFEGEXSHRAKTH LD, 1 F) R
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7 =7 O R RH T EERFH LRV, Thbh, K)BEMINh
VHEENL DTSN TRV YIFIHEMNZ WHET 5 L) CHET A2 L
NEVBEPSHELZREL-DO LB INTND,

VRFMIT D, HIHIELZEO D & IRE I NS TRE R EE E BEHET,
BREOHTMEkx J7, @I (Federal Arbitration Act ; FAA) il
BT, HEENY L TRASEIHERANC IR T 5 & &8, AT %
HATT % D% - 725

ERSH DO FNED RN G D72 D 1319534 O Wilko v. SwanTdH %o 7
O — ) —IIAREERD D 572 & LTHEDFA 2B TH 505 HEFmmikix
LI OMIE BAFEIREDOLHOEF 2 INHE S L0 Jed & L CilAik145
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1 15USC. §78cc (a) (2012).

2 Joel Seligman, The Transformation of Wall Street 46, 53 (1995).

3 Stock Exchange Practices: Hearings on S. Res. 84, 72d Cong., S. Res. 56 and S.
Res. 97, 73d Cong., Before Senate Banking and Currency Comm., 73d Cong. 2d
Sess. 6578 (1934), reprinted in 6 LEGISLATIVE HISTORY OF THE SECURI-
TIES ACT OF 1933 AND SECURITIES EXCHANGE ACT OF 1934 (J.S. Ellen-
berger & Ellen. Mahar eds. 2001).

4 Barbara Black, Eliminating Securities Fraud Class Actions Under the Radar,
2009 Colum. Bus. L. Rev. 802, 824 (2009).

5 Carroll E. Neesemann et al, The Law of Securities Arbitration, in SECURITIES
ARBITRATION 2001: HOW DO I DO IT? HOW DO I DO IT BETTER?, 165,
170-71 (PLI Corp. Law & Practice Course, Handbook Series, 2011).

6 Id. at 170.

7  Wilko v. Swan, 346 U.S. 427 (1953).
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ZOBBBHIIEI O XD W& MR L TV 7243, 19874F D Shearson/
American Express, Inc. v. McMahon & 1989 4 Rodriguez de Quijas v.
Shearson/American Express, Inc.'l2X o TEHE SN2, WIhd 7T —Hh —
A PEUEHFE TRV EMOMEE RIS L 7B TH L, b
DZOOHBNILT O L) ZHEATHREELZ AR E Lz, B, FEFRIGI
295 IHAE L § 5 DR FERIMF ORI T TH - T, HEEOHEILE
F et BT, HEBIHRERIC X 2 MERFHUICSECOBEE SR 5720,
FATREZRICG [ :2955()BUC X D RIS 2 H e nwE, 2o ofgix 1 T
HIMERAERZPIT L2 v ) BHITEMOKM R L LT, fHRARIIEI AR
B OTE T o7z bl by,

WICEHTHb NS pll BB PG 7 A E PR T 20 Th -
720 TOEICE L CHlIB IR R F1320034E D Green Tree Fin. Corp. v. Bazzlell
BWT, SRR & FEEEEE ) ANHEE B OMBSEIIZ 7 7 A&
DD VEEIT T T A% G8D B P E AR DKW § R E & L725

COL) AR EZITT, T AU IS (American Arbitration Asso-
ciation) 1327 J ZAMFIHM SN BV — VEBFEL, FHIZ20034E£10 H 12 %
SN2’ 20094E 9 ADKERT, 7 AU HMEHRIETZTA - v—LDb &I

8 Shearson/American Express, Inc. v. McMahon, 482 U.S. 220, 233 (1987). A4t
— [REHIG [y 4 (2B 3 2 i oM o1 ] vaFHk#1237520H  (19904F)

9 Neesemann, supra note 5, at 170-71. =B, E/TOEIEHEIRENIB W TARFER
RSB o T2 & UTH ARG 13105 b BHEN 2 ik L72BE, st B3PS
ZFRLAFRIIOWT, d@FEERIIMmEkzrEoevw e FREEFZHET L L0
BT EREHEOAMME RO 72H DB 5. Scherk v. Alberto-Culver Co., 417 U.
S. 506 (1974).

10 McMahon, 482 U.S. 220.

11 Rodriguez de Quijas v. Shearson/Am. Express, Inc., 490 US. 477 (1989). /hN&53#:

[FEZRIG | Ry G AR F T REYE ] R 9Ri#5124575°37H  (19914F) 6

12 McMabhon, 482 U.S. at 228.

13 Id. at 231, 238; Rodriguez, 490 U.S. at 483.

14 G. Richard Shell, Arbitration and Corporate Governance, 67 N.C. L. Rev. 517,
517 (1989).

15 Green Tree Fin. Corp. v. Bazzle, 539 U.S. 444 (2003).
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BAMIRIEDS 7 T AMERE RO 7B TH 5", F—FIIMBHW 2T H L
725, JRARIAPEHIT 2 3850 72 72 0 BT T b B S T v,

FIR I B BT LT O B H AP ECHI BT 2 3 0B 1 2 64 (manifest disre-
gard of the law) (2345 EHIR L7207 5 AMMRIZZLHDOE (RIELTiEH
bEEND) Ol BERR FEHRAOHPEED TRV 2% <‘:°1EEU0)1EP§JE
EOMEIRKE WD, MEAEICT I AMBIE TR TOARVWEA, Mk
HIIMEHED 7 7 AMBICE R LI L HEETRE TR WY, 2Fﬁ‘ﬂi7 5 2
BOGEIMIBEIC L - THR SN B E &3 5Bazzlel P23 & vz
L L7z L7z TP Z B E 27227 7 AMROILERICH LD ENITFTHZ &
Lol

PRGN 3 2 RSB L % e T 721 & L Ciz20114E o Con-
cepcionH BT BN L, TN EFESHISHT L THEIAERRTH
B2ELTIIAT v a v e LW TH % MEDOENIIEY FAT

16 Brief of American Arbitration Association as Amicus Curiae in Support of Nei-
ther Party at 3—4, Stolt-Nielsen S.A. v. Animalfeeds Intl Corp. 130 S. Ct. 1758
(2010) (No. 08-1198).

17 Id. at 22.

18 20104EFkD 7 2 ) A &I L UE 7 I ZAMBALFESRHIE L LT 6 L%
DY T AAGEFE LT A HER S LTV 5, Stolt-Nielsen, 130 S. Ct. 1758.

19 Id. at. 1764-65. HU¥FR—EF = BoAadE - JCAST% 97 (20104F) 67H, EMhseik [
BiwEge] 18 E (20104F),

20 Id. at 1775-76.

21 Bazzle, 539 U.S. 444.

22 AT&T Mobility LLC v. Concepcion, 131 S. Ct. 1740, 1744-45 (2011). Biyi& =
Y a7 v#3E [ConcepcionF -k E IR &R ge & MESLEICL D2 T AT 2
Y a YOl | NBL 9575338 (20114F), Yz —A A - FF— b =FEHHARIR [k
E 2 92T 7 v a v EFC)] EBSIEFRE39% 6 5791H (20114F), Mgt
FA TV ayxbl#T APRGEHOGRME] HEEF48% 1 52115 (20144) .



WA BT 2 ZHORERRAMIZONWT (1) 47

7 Ya VIRESFENPEENT WA, B 7 4 )V =7 M ®Discover Bank
rule®ICHEDWCTHEEIE 7 AT EHE L5 2 LI13IER.OH (unconscionable)
THbHETR Lz F—FB L OEFEIEFEOLRZED, PREHEZ ER) L
L 724, A TIZFAA & Discover Bank rule?SHfilis 2 5 &9 22035 TH -
720

MRS BIC X B &, FAAD H I MERA B OBUTHEDR R 31 T ik 2
WERITH B D, H) 7 4 V=7 M DDiscover Bank rulelil o< 7 5 24
L3 ODORNTIOHEZRWIT, 12, 77 AM#FIEME (informality)
EVI) BRI EHIEICL, FEEL, ST 2Bthrd b, B, 77
AT FRICSIML TR WFITH S 2 FRIREILIETH 555, IR
WA CHGE 2 AR T b6 212, 7 9 ZAMIRITTEIA R W20 125t
DLVERTOAMT 2 L HOWHEIENE NPT E2BENDEH D, LA -> T,
Discover Bank ruleldFAADHMZEH TS LTOREL %57-DICFAA2
FIZEDEE (preempt) SN, TOMER, 7 IAT 7Y a v ORFEE ELAD
HEHIA LMW L72" oL d, RAMBMEEITITHG - HHRLMET
BEFO M T LHHEEMIIART L 13w 2 2w & FHIiT 2 ARd 5 5%,

CORFEBEOMBIH LTiE, FAAOVEEROBSE,» LA E SN T
Who FAADVIERMIGERSHNTIFE L WAH T O XALMARNEOBLUE 2
RS 2 EHTH Y, LU TREAZHE WD HWS Bnh v ) ZHR—
OHBHEZKNEH T2 L2 B L b o722 L2l RET 5, 251,
HEADFAAZR DT, 727 AFBLER LWL v, Zh
Wz, BTG RV E RO B @R S B G AR T 5 L wvwb
N57, HEHMIAIED: (Arbitration Fairness Act) x4 IREL T 5%,
FERITENG S, MEREDS 23 AREG S OMEE RS 53 XTodi

23 Discover Bank v. Superior Court, 113 P. 3d 1100, 1110 (Cal. 2005).

24 Laster v. T-Mobile USA, Inc., No. 05CV1167 DMS A]B, 2008 WL 5216255, at *9
(SD. Cal. Aug. 11, 2008), aff d sub nom. Laster v. AT&T Mobility LLC, 584 F. 3d
849 (9th Cir. 2009), rev'd sub nom.

25 Concepcion, 131 S. Ct. at 1749-53.

26 FUEAPREE CREOEFFR 0TS, EHBREHERATETHA RO E] %L
FFED Y ¥ —F)V20114F 6 H22 Hhttp://judiciary.asahi.com/outlook/2011061600005.
html
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WHEMEIZE W E STV b o &b, HHTOMPUZ L > TES L FE
PHRBRICAEN 2T 7 e 2 %A Lave, IE4MEoHEEIRTV & v ) 5
bdHsY M), Fv F=77 2% (Dodd-Frank Wall Street Reform and
Consumer Protection Act) E7 0 —7%—, 74— =S8 GHM & A
OFFPRSGIHE I - FIRT A2 HER%Z SECICHH 534725, chEFTtos s
ZOMRRATHE SN TW R nY l, MEREFHEHIZHLTEZ LYy PA—F
En tﬂﬂglaaﬁ@%’éﬁ"@ IOWVTHARROHID 2 STV B%,

INSO—HEOBREFNBNE, 7 IAT 7 v arBLU7 I AMBOWER
BRI LR LH LD, T, 79 AMBRISHIRLEELVES)

Lwubh P, ZFOMRPE L TStolt-Nielsenl #eid 7 T A MR 25/ B HERR

ENTVRY BLTW22E 3B TH L) BEICEOFHERET D
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27 Rhonda Wasserman, Legal Process in A Box, or What Class Action Waivers
Teach Us About Law-Making, 44 Loy. U. Chi. L.J. 391, 407 (2012).

28 See, e.g. Arbitration Fairness Act, S. 987, 112th Cong. (2011); H.R. 1873, 112th
Cong. (2011).

29 Press Release, Sens. Franken, Blumenthal, Rep. Hank Johnson Announce Legis-
lation Giving Consumers More Power in the Courts against Corporations (Apr. 27,
2011), http://www .franken.senate.gov/? p= press_release&id = 1466.

30 Myriam Gilles & Gary Friedman, “After Class: Aggregate Litigation in the
Wake of AT&T Mobility v Concepcion”. 79 U Chi L. Rev. 623 675 (2012).

31 William N. Eskridge, Jr., Interpreting Legislative Inaction, 87 Mich. L. Rev. 67,
114 (1988). {H#e& !, HHMFMALE T 272 DIG8R W E 1T 21213HE DI
Ik - WELL, BN R0 ETH S,

32 Pub. L. No. 111-203, §921, 124 Stat. 1376 (2010) & RRIH:2055:(fH D FHED
HWETH A ; SEC Staff, Study on Investment Advisers and Broker-Dealers, As
Required by Section 913 of the Dodd-Frank Wall Street Reform and Consumer
Protection Act, at 44, 81 January 2011, http://www.sec.gov/news/studies/2011/
913studyfinal.pdf. & DI PFHEARIZB W TEBIZER L BEROFRITEITERKIC
Lo TARRIETH % & DIFEHTRENT W5 JTIZFILZE V. Report of the Senate
Committee on Banking, Housing, and Urban Affairs on S. 3217, S. Rep. No. 111-
176, at 110. #HARZM [ 7 X ) A2 B 2 iFEHBH OBCERES | A3 & F817E1975308
B (20094F) o Bl 2 1F, 20094F CTIZFINRAIZH LAL T & L7 $0d7, 13714 <
&%, FINRA Dispute Resolution Statistics, http://www.finra.org/Arbitration
Mediation/ AboutFINRADR/Statistics/index.htm.
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%% ZLTIOL) LRBROAGEICEL TEEELUFAMB»0b D r—
A TUHNfED Nz & MEOZYFEROMETH 2 L RIET %,

KIS, BADTIHIEL 9 AHEFIDE ) PICOWTHEMPE SN TS, T4
bh, 7IAT 7Y a YIEHE ORI 72T T Ik M b mE AR E
%o TWAA, I TIHEPI S I L3 2 fHClddksh s &
WA BEAMMOEREFRIILTVDEY, 79 AT 27 ¥ a VI L 728k,
v, EHEY (ZOEOSIIHIE SN S0 89 ) O EAHNEYE
PUEEROMO LI, ZOFEDRIICRI 5722 & 2 RABICHIE S
NENEID) FTHEREINI BHDTH LY, 75 AKFE, HeroFED
HFEEDLLTEDONL I LN TELV—EDOBREITO LT 5, FlZIZ,

33 CompuCredit Corp. v. Greenwood, 132 S. Ct. 665, 181 L. Ed. 2d 586 (2012). {4%¢
#HCredit Repair Organization Act (CROA) EM T A AREFIREH 72 LT
ZVTVy M= PRI LTHEN S IAT 7 v a v ERR LB 9 AT 2
Ta VENFETZMIBEBESTRINEOTH S, HFHHEEHIZCROAIZHED
TMEOMFELZFL, MEERDz. TOBE, CROADRRHIEIIIHEE I FETHFT
LHERMEATHEDEDND LD, ZHEFAELOFERE FAENICHIITLY) 52 &
EEDIITTET, MEREPRT 5 6REHRSOMTERT LIV RVE L,

34 Editorial, Gutting Class Action, N.Y. Times, May 12, 2011, www.nytimes.com/
2011/05/13/opinion/13fril.html; Jean Sternlight, Sternlight on Stolt-Nielsen v. Ani-
malFeeds, ADR Prof Blog (Apr. 29, 2010), http://www.indisputably.org/? p=
1287; Martha Neil, After Supreme Court Win Forcing Customers to Arbitrate, AT
&T Now Sues to Stop the Arbitration, ABA J. Online (Aug. 17, 2011), http://
www.abajournal.com/news/article/ after_supreme_court_win_requiring_custom
ers_to_ arbitrate_att_now_tries/? utm_source = maestro&utm_medium = email&
utm_ campaign = weekly_email.

35 SI. Strong, Resolving Mass Legal Disputes Through Class Arbitration: The
United States and Canada Compared, 37 N.CJ. Intl L. & Com. Reg. 921, 946-47
(2012).

36 Stolt-Nielsen, 130 S. Ct. at 1768; Martin Platte, When Should an Arbitrator Join
Cases?, 18 Arb. Int'l 67, 68-70 (2002); Alan Scott Rau, Arbitral Jurisdiction and
the Dimensions of “Consent,” 24 Arb. Int'l 199, 243-45 (2008).

37 Petition for Writ of Certiorari, AT&T, 130 S. Ct. 3322 (2010) (No. 09-893), 2010
WL6617833 at *19-22; Deborah R. Hensler et al., Class Action Dilemmas: Pursuing
Public Goals for Private Gain 121-22 (2000).
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7 7 AREE, BERFEREISEANINEOMFAES L ORI L CER S &
LHEBENEHEZDHSTVWINHTH L, FHHIMEZEEETRMIZZ 7 A%
FrlET s Lid, RN 7 ARFITRD B2 2BHICD D% 0351
WS 5 L 5L HMH H 5%,

ZOHONBIORER & L Clidltalian ColorsFHDEETH 2, = DOFFIL,
American Express Card® Il ¥ Ji 25American ExpressiZxf LT b5 A b i
WCHEDL T IAT 7 va rwibR Lizns, MBELOFIEs IAT 7 V.
RN HMIRSLIEDD o 72729, American ExpressHIMIk o B w1 % F
RLIZr—ATHBY,

JEEC & B NN AR & ) @RI IS R E AT ) BRO B A A
HERBEH B2 2R H 25512, 77 AMBREOH) % FikL 72"
C ORI EDMEITE AT C L IIRENICIEEHENTH L LT H0bWw
B Il i LoER O TH %47 (effective vindication) | BIZFTd 1,
TR LNV TIERD 5TV 2% AT 5 2 KEEH X PRI 2
NODOTREZBD T 7 AMBBIE L MAY & L7725 LALRDS, dHfRs
L, MR OMEEHARERBELBZ 256 THMREHEHITEDII LS %
WEHIIF L2200 A 7% 5§, BHFTB X O Y FEDEE O ROZFEEB L O
EX S ) BEMIREEEZGE T 2B ZHT D o THRE L 2T IR S Zwn
O TRBMHFE LI CTIIMEI BT 2 5RO R 5 fF D WA R & RS 5 &f)
RL72% NSO FEIZEI R A Concepcion T3 T2 L 72 AL BUR

38 Abaclat (formerly Beccara) v. Argentine Republic, ICSID Case No. ARB/07/5,
Decision on Jurisdiction and Admissibility P 514 (2011), http://www.iareporter.
com/downloads/20110810 (involving 60, 000 Italian bondholders).

39 Strong, supra note 35 at 978.

40 Am. Express Co. v. Italian Colors Rest., (Italian Colors) 133 S. Ct. 2304, 2308
(2013).

41 1d.

42 See e.g. . In re Electronic Books Antitrust Litig, No. 11 MD 2293 (S.D.N.Y. June
27,2012). BTV HEOMAZ DAL %2 I b T A MR CTHR 2 7231,

43 In re Am. Express Merchs. Litig., 667 F. 3d 204, 215-219 (2d Cir. 2012).

44 Ttalian Colors, 2309-20. HFBICFFRABIHNIK b T A b ifid7 L ICHEAT S 7z
BHTHLDH, M2EPK T A MEEROFRIIBIT L7 FAT 7 v aryofi
FEREEL TV L e BHRLTWS,
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WEETHRME DB, WTFRIZELABOTREIRD SN EVEVZ D
759,

FHOPIIE, GERRA & L AT AL B S OMBNA HAES v 2 & I1dFR
DML, WIRHIEE LOFERICH LIRETR VT + — 7 A2 BT 2556 T
HoTOHEIMBHHRIIINEZHUTTEUHLEALIDLH L% ok b,
19954E FARYFE S RN 7k (PSLRA) DER TR X AR50 L < $ifT &
Nani®, 79 203 E TR L 2w EBEIAF & IZVv R 20V, Zhi
L, 77 APEEBRET S LIINET 2EREEZRANCEH 7T
AMIROMERI IR BATS 5 2 L2, gk LoMERBEED & /NS K % 1
FAH7DITHREET A0 L) b S N L% 5 7%\, Ttalian ColorsHl it
BEECCOMEICOVWTHE L DTH Y, ST MR s -5
LT ) LML ERE L 2 E % 5 2w,

(b) IREFHBIAN OIS

B BNI MR AL OERNER IR RO, ECATBUS IR 74 5 06
MR SN B, 958 4 ¥ TIEDR Hortonlc B W T, &K HHEHAEE S
(NLRB) 3fEEEM 2 I AT 7 ¥ a v 23R A ZRET 2 ERshz
AR A4 E 7 BRI ARE: (NLRA) 1E T 5 L geE L7z S IEFAA
& Conception ]2 DV TERAEO A MM FR L7225 NLRBIZLLT O
HE»SMFEOR N2 EE L. £T, MERAREHEHEIIL->-THILNS
FARMER O Z KD S Z LT TE RV WIC, PEHRAEIIAILBSRIIKL,
MEOMRERITE YT 5, S5, FEHHEE (V) A-FH—T7 1 T&

45 David Garcia & Leo Caseria, Opinion analysis: A class action waiver in an arbi-
tration agreement will be strictly enforced under the Federal Arbitration Act,
http://www.scotusblog.com/2013/06/opinion-analysis-a-class-action-waiver-in-an-
arbitration-agreement-will-be-strictly-enforced-under-the-federal-arbitration-act/

46 IR E I ERICIFERNTH L OIH L, HF RSB 2 B REHEICIE
B 22 REE % R L T\ %, Barbara Black, The Irony of Securities Arbitration
Today: Why Do Brokerage Firms Need Judicial Protection?, 72 U. Cin. L. Rev.
415, 415 (2003).

47 Jennifer J. Johnson & Edward Brunet, Critiquing Arbitration of Shareholder
Claims, 36 Sec. Reg. L.J. 181, 197 (2008).

48 Black, supra note 4 at 832.

49 D.R. Horton, Inc., 357 N.LR.B. No. 184, at *10 & n. 18 (Jan. 3, 2012).
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[NLGAD) EFAADMEZES 2 W& 3 RIENLGAD B S 5%

555 R XEEFRBHFNE 7 5 AT 2 ¥ a v &S BRI FHMHERIC T
EF, FEAMMERI Tl v E LONLRBIE 2 T3 5 2 L 2 EHM L 727 fib
DHMFFHFIZ BT D FFROHW A R SN TV 2™, Z ORI 5 5 3K
DHIWE TIIRBID T T TH D E VR DD, FHFOHWIH 20b 5,
D.R. Horton!Z$€ 9 NLRBOYLE b T % ST W 5%,

T/, AV T ANV THIREROHBIE LT, —BIMMREED 7 AT 2
Vg VST ER R TI AT v & BV — VG ELFS I 5 B o> Bt 0 )
BUCFIGE L, EEFFWEREPS D27 5 AT 7 ¥ a VIEEREHIGER LTV A
BWELLDBLE, B 7+ V= TGP EEIIT ORI & % 52004455 ) 7 +
V=7 REPE%EED: (California Private Attorneys General Act) (235 <
REFEFSGEMEOMEZ B E LD 00D 5% ZOENFRRICE W THEE
ISR D25% 2 2T HLA T &3, BFURBE L ) b A HMOFFR L ST
WES, DX ) RAETRRICE W TIIEM TR gL ms E LT
%, ConcepcionfIJUZIEFIE LW EEZ SN TWET,

AR IR AR |25 A%HE  (Financial Industry Regulatory Author-
ity : FINRA) HHNC BT 2 Mo BEk 25 & % %o FINRAV — L2268(d)
(BN, BEICTO—h = $ 2275 AT 7 ¥ a » AT 2 A%
PAEL, 2L T, 77 AFRBOMNGETH % KICHT 2 B F ik s m o
T%55E9 5% SECIZZ OHBANCH Y3 2NASDHHI 2 KET 2 BKD & 9

50 Id.at *11-13.

51 D.R. Horton, Inc. v. NLRB, 737 F. 3d 344 (5th Cir. Jan. 13, 2012).

52 Sutherland v. Ernst & Young LLP, 726 F. 3d 290 (2d Cir. 2013); Owens v. Bris-
tol Care, Inc., 702 F. 3d 1050 (8th Cir. 2013).

53 Murphy Oil USA, Inc., 361 NLRB No. 72 (2014).

54 Gentry v. Superior Court, 42 Cal. 4th 443 (2007).

55 Iskanian v. CLS Transportation Los Angeles, LLC, 59 Cal. 4th 348 (2014).

56 Labor Code Private Attorney General Act of 2004 (PAGA), Cal. Labor Code §
2698 et seq.

57 Brown v. Ralphs Grocery Co., 128 Cal. Rptr. 3d 854, 863 (Ct. App. 2011).

58 FINRA Code of Arbitration Procedure for Customer Disputes Rule 2268 (d) (3),
http://finra.complinet.com/en/display/display_main.html? rbid = 2403&element_
id =9955.
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WCHRTWB, AEY AT AN SAT 7 Y a ViERZMBYT 5 FHi & 23T
WCHELTBY, MRzl L 0 L) Laikezir ANs 2 LdWET, =
ABLORBNTH D, TXTDF—AZBWT, 7 FAT Y ¥ a »hEAr
CEoTEY XLHbns, 2LT, HERVRFENIZIZ FAT 7 ¥ a v &fE
WT L7 E T HRETH Do -E S N7V — WEALIELREZRIGE [
BDI5AGDHGO)DEM: & FIEH v L BET 5%

FINRAV—=WZHh b 5T, 70— —THbFx—IVZX - a7y 7L,
ConcepcionPEE T T AT 7 ¥ a Y HEABEAZHEHITHALT, 1313700
FANOEFEZEN % 5B L7z, 2012422 A 1 HIZ, FINRASUTESMIZZ o 2~
AT 7 a YHMERIBEEDS LR BINGER T2 L LTFYy—VX - 22Ty T
OB THRABB LY FH, ¥ —NVA¥a27 v 7IIFINRALV— LAY 5
ATV a YHEFBEEEZEIE LWL, d LEIET 5 & LT3 CompuCredit
B & UConcepcionD i F MO FH T O P E1E, FINRAV—VZHITT S &
T & TR L CHEFECH T OFINRAC G 2 5 5 190 e % 5K TR
L 7%

20124E 5 H11H S, FINRAO N TA R SN72H Y 7 4 Vv =7 Ok
AREH T FHFIETIEFHREZEINL 2% Fr—V X - a7y 7%, 5
BRI ORHZHE L 2d 572720, FINRAV—VIZEES W edh o7z, &
LT, 20132 HIZF ¥ — VR - ¥ 2Ty 7128 L THILER O TSI 250
T PV OE 42 NEE L T AFINRADHIERAF S hTwb%,

K5\, HEBEAE L RITAEMICBVTIE, —HORSHRIM 2 2L L
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