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WL OPDOLEKTHAN SN T D, (LG [WFZRM ] 7 & R sE T
Brep PR o 38 & B R — KA F Wi &S] 2735 (2011), FHER#E—TD
& ORI & A3 - REOFEWMATEOIIE ] HEHE= L NS = A (&
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Mr—1 LAY = B de = BILAs— = BT = WS i [ 3ot A 0
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SAHIRIRBIE L &0 X9 BB D 5 D%, BITHEIZED LD &b OhE
ZHNDEPITOVTHET 5,

(b) D & ORI X BHNIE & of sk
TAYAIIBWTD&ORMIE, BEHLx AWEL»LRET L0
(SideA), HGH% - B OBIME»SE LTV L ELICHE L TaM % il

T5b0 (SideB), BLUOEHAMKIIHT 2TUEZ2 T2 DD (SideC) 12

FFHND%S 60%E A LRI E3FEDO Y 4 TEEL DY, T TIRE
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72H 7\,
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22 FHIOWYH L 287291 & LT, Federal Ins. Co. v. Homesore, Inc., 144
Fed. Appx. 641 (9th Cir. 2005).
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AESR T T A T 7Y a yOIIERMREBIGESE S 72012, HBRO=2>08in
WRHE L7280 AR SN T b, 12, RR71L I 74 (D&OMRKS
A7, REEE X ORBES) OFEKMEFICBIT 2 mEINERIEE ST
Who, THICINE, BBR7LIT7AREHOFNF Y AMWEICHET A EER
HHEI-FETH5I0THY, TLIT2E2LDLEIIH FESHOETY
A7 LYV KREL 2D, 72, BT LI 7 2A0OBRE, ATV AMED
OORAL LTIy Y FREA =Y x—, T—EFT Vv —ZDMOTu DK

23 Baker = Griffith, supra note 6 at 196-197.

24 1Id. at 200.

25 ZORMIEZE, RBRAHIEEROTZT - BRIV D LAREE T RS
&5 &9 7% [H§) A2 EH (fantasy risk management) | IZREFL TV 5, T,
PRI HE OO WA 5% B B & OIS & 2 WAL TH 2 AR5 25813
2L ZHRBIARICE TN 0L ) MED IR %, Carol A. Heimer, Failed
Governance: A Comment on Baker and Griffith’s Ensuring Corporate Misconduct,
38 Law & Soc. Inquiry 480, 486, 491 (2013).

26 Langevoort, supra note 19 at 478.



WA BT 2 ZHORERREMEIIONT O8N -5%) 99

BROMBEIIIHAANSN D, TNOEDHICLBHWIIE T2 NF v
EITEAT 2 LB LN HHOMMEET T 2720, ERIFELEHOMK %
[l L 72 WS N v AT B AR,

B, BEIUNAYF—ROEKLR) A7 PRERETERORNEL L OEAL
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VT4 TEBREED, WEAIERM) A7 0L ) KE oY AT 25
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SIFELTE 2 E ORI OB Db BT REND D B0 5 Th b, FE
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FEREMMT Z72DICHNF v AMEOUHER BT L L5,

L2 L7255, BREB X OHEEMEICHET 2 MNEOLEIZOWTIEFEHRL T
Wi\, GESRZ T A - T Y a Y KERE L O R A o FI 28
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27 Baker = Griffith, supra note 6 at 203-204. %4 FH/RABAELETH 5 EHIZB W
T, D&OTVLITAN, FEB, T—RL— bFNF Y AMEOTEKE Tl FEB
THb ik ENTwb, John Core, The Directors’ and Officers” Insurance Pre-
mium: An Outside Assessment of the Quality of Corporate Governance. Journal of
Law, Economics, and Organization 16 : 449-77 (2000).

28 Baker = Griffith, supra note 6 at 203-205.

29 1Id. at 221-225.

30 Id. at 230-232.
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BHEICET 2MHREMSE2DDE VR 5,

AEFROPIED 720 O FEIIHR TS S OFFRIRIZTF Tld e o SECIEHAT
FIFHERE, MNURIC & 2 3Raa7% & O AW EBATHIE BRI E o Hh
52 EDNTERVIFEMICEH L TR ST 5% £/, GEHRI TR -T2
g Y OPSRIC X 2T 5 OFFHE OREI O W TE IR T I —E o
FENFLT VAN DB LENEARET L DD TIE RV EWV) AL H LY,

31 Jodi L. Short, Competing Normative Frameworks and the Limits of Deterrence
Theory: Comments on Baker and Griffith's Ensuring Corporate Misconduct, 38
Law & Soc. Inquiry 493, 499 (2013). #llAKiG 0 — % O@IRNIGE T % Xt o288
WAV TIAT Y ADDOBHEMNT B L ORI T 2 EERERE W S 012§
e LT, BHBREIrESETOREBIORNZATLIEMEZE) ThVEHZ
XBT A=) AT 14 v 7 odhsBEchitbhTwb, Alex Raskolnikov,
Revealing Choices: Using Taxpayer Choice to Target Tax Enforcement, 109
Colum. L. Rev. 689, (2009); Jodi L. Short & Michael W. Toffel, Making Self-Regula-
tion More than Merely Symbolic: The Critical Role of the Legal Environment, 55
Admin. Sci. Q. 361 (2010).

32 Eric Hellend, The Enforcement of Pollution Control Laws: Inspections, Viola-
tions, and Self-Reporting, 80 Rev. Econ. & Stat. 141-153 (1998).

33 SECTY74—AAY b 7273 YIISECOR LAEHE&DT.MEDOF Yy a7
a—ibE b 7253 EDM5ED H S, Jonathan H. Karpoff, D. Scott Lee & Gerald
S. Martin, The Cost to Firms of Cooking the Books, 43 ]. Fin. & Quantitative
Analysis 581 (2008). b - & b, FIE - /TEEI O FHlEATAT AL L ARBROM A
AEHLEDOL ) ZERFMNLEFEEI VS FHEIA MDD EEZLNT VS,
Wagner, supra note 11 at 383.

34 Lynn Bai, James D. Cox & Randall S. Thomas, Lying and Getting Caught: An
Empirical Study of the Effect of Securities Class Action Settlements on Targeted
Firms, 158 U. Pa. L. Rev. 1877 (2010).
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PRBGH BE % iR & U 7o R ERRINER EAER L 2720tk A - 72
A VO RUEICERANET o TS, S TIRINLDOYERE VLD
PHREAT B 05, ZFORNIERE A OBN Z MR L TB & 72\,

g, TR 2 FERE N R 2 B & RT3 W REtE O & 2 e 3 61
AR ENTWV D, RFEW R D O 2520144 OHalliburton THMATH %o I H %
&, BB B ORI THiEER] 2 A Leho7cl L 2T 2 (BZ5
{ event studieslZ X %) Z &2 & o Tr 5 AFEWIBRE THiH 20§ % FEUEE
IS d At I Nz % 5 2 5 L ¥R L72%, Halliburton IID3E3% & L C
W&, B REEMBIRE T ORI T 5 e TERD, EAORER
I RS OAGREIZ L A LA L Wi, HEFEMERE 4 0 & SR
BT Ld, FEBICRBEEICHRERET 22 LIl ko T, Thbb,
AR A - T v a y OMREERE VO, ERISHIEL TV E5 5 TR
%L, WP EEEHICIT L BEADP RS TH D, Lz ->T, 7T A5
BRSCHRHUEDP A2 ) —= v ZHla Rio 3 2 L2, WEO AR K
LY LM s T AY, b o &b, Halliburton INEHHHZH§ 2 #lk & &
L, 79 AHZIF 2 DI Tldhv, ZORKTIRBEEICENIFEAFNC R
L% TS HIIIRMETH B,

EHI, BEo@me LTiE, 201447 T 7 = 7SR, &4 (% E
F 7 THGHRE) EAFRA TR L 2B IchEL T coo )l 2 2iH s 5
WHREREARE L72" ZORIHNE IR (one-way fee-shifting) 4IH I
JEE IS A S, BSEREEZ 2R TRAHETH-> CHhHEHEIND D
DTHY, FHEMHHETIA - T7 Y avOlilR2ER LD TH -7,

35 See also Amgen Inc. v. Connecticut Retirement Plans and Trust Funds, 133 S.
Ct. 1184 (2013).
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